
Figure 1: The Division of Income in the US
(A) Labor’s Income Share (B) Capital’s Income Share
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Notes: Occupation specific income shares are based on CPS earnings data from the annual march supplement (1968 and after) and
rescaled to match the aggregate income share in the Non-Farm Business Sector (BLS). Non-routine workers are those employed
in “management, business, and financial operations occupations”, “professional, technical, and related occupations”, and “service
occupations”. Routine workers are those in “sales and related occupations”, “office and administrative support occupations”, “pro-
duction occupations”, “transportation and material moving occupations”, “construction and extraction occupations”, and “installation,
maintenance, and repair occupations” (Acemoglu and Autor, 2011). For details see Section 3. The construction of capital-type spe-
cific income shares is described in Section 2. The underlying data are nominal gross capital stocks and depreciation rates, drawn
from the BEA’s detailed fixed asset accounts.

Table 1: The Division of Income in the US

Labor Share Capital Share
Labor Share (%) Capital Share (%) Routine (%) Non-Routine (%) ICT (%) Non-ICT (%)

A. Raw Data
1950 63.56 36.44 0.63 35.80
1967 63.04 36.96 37.25 25.78 1.20 35.77
2013 57.05 42.95 20.68 36.37 4.10 38.85

Percentage Point Change
1967-2013 -5.99 5.99 -16.57 10.58 2.90 3.08
1950-2013 -6.52 6.52 3.47 3.05

B. Hodrick-Prescott Trend
1950 64.80 35.19 0.51 35.03
1967 63.85 36.13 37.93 26.07 1.18 34.89
2013 58.04 41.95 20.82 37.15 4.04 38.24

Percentage Point Change
1967-2013 -5.81 5.82 -17.11 11.08 2.86 3.36
1950-2013 -6.76 6.76 3.53 3.21

Notes: The table summarizes the long run trends in labor and cpaital shares as depicted in Figure 1. See the notes to Figure
1 for details on the data construction. Since our earnings data based on the CPS start in 1967 we report the disaggregated
labor shares only for the period 1967-2013. Panel A is based on raw data values while panel B uses a Hodrick-Prescott trend
to remove cylicality.
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